
This information may help you analyze your financial needs. It is based on information and assumptions provided by you regarding your goals, expectations and financial

situation. This service shall not infer that the company assumes any fiduciary duties. In addition, such service should not be relied upon as the only source of information.

This information is supplied from sources we believe to be reliable but we cannot guarantee its accuracy. Hypothetical illustrations may provide historical or current

performance information. Past performance does not guarantee nor indicate future results.

 

These calculators are for information, education, and entertainment purposes only. It is your responsibility to evaluate the merits and risks associated with relying on any

information provided.

 

By entering this section of the Commerce Bank web site, you acknowledge your understanding and acceptance of the terms of its use.

 
INTRODUCTION 
 

With interest rates at historical lows, it may make sense to consolidate some of your credit card and other personal debt into a
new consolidated loan. Consolidation loans can significantly reduce your required monthly payment. Use this debt
consolidation calculator to determine how quickly you could get out of debt and how much interest you might save. 

 
SUMMARY OF INPUT 
 

 
ANALYSIS 
 

You should consolidate your debts and make a payment to the consolidated loan equal to your total monthly payments before
consolidation. The new consolidated loan will take only 33 more payments or 2.8 years to pay off the remaining balance.

SHOULD I CONSOLIDATE MY PERSONAL DEBT INTO A
NEW LOAN?
Date: June 5, 2025

Annual percentage rate 6.00%
Number of years 15
Credit card 1 $8,000
Credit card 1 $300
Credit card 1 25.00%
Credit card 2 $6,000
Credit card 2 $170
Credit card 2 25.00%
Credit card 3 $1,000
Credit card 3 $30
Credit card 3 25.00%
Credit card 4 $0
Credit card 4 $0
Credit card 4 0.00%
Auto loan 1 $0
Auto loan 1 $0
Auto loan 1 0.00%
Auto loan 2 $0
Auto loan 2 $0
Auto loan 2 0.00%
Boat/RV loan $0
Boat/RV loan $0
Boat/RV loan 0.00%
Other loan 1 $0
Other loan 1 $0
Other loan 1 0.00%
Other loan 2 $0
Other loan 2 $0
Other loan 2 0.00%
Other loan 3 $0
Other loan 3 $0
Other loan 3 0.00%
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Interest savings will amount to $8,189. 
 

 
 
 
 

 

Current Debt Analysis Value
Total debt balance $15,000
Total monthly payments $500
Total remaining interest to be
paid $9,482
Total number of payments
remaining: (longest loan) 40
Consolidated Loan Analysis Value
Proposed loan amount $15,000
Required monthly payment $127
Total remaining interest to be
paid $7,784
Total number of payments
remaining: (full term) 180
If You Apply Your Monthly
Savings To The New Loan Value
Monthly savings amount $373
Total remaining interest to be
paid $1,292
Total number of payments
remaining 33

Year Beginning Balance Interest @ 6.0% Annual Payment Ending Balance

1 $15,000 $757 $6,000 $9,757

2 9,757 434 6,000 4,191
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3 $4,191 $101 $4,293 $0


